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| Ynerose Ha Ha/.13opHm1 cbBer.! I

Mpepcenaren Ha Hag3opHUA cbBeT
WHBect Kenutbn ALl

YneH Ha Hag2opHusa cbBeT
LIKb Tpyn EAZl

UneH Ha Hag3opHKUA CbBeT
MapuaHa baxpaapoBa.

Ynerose Ha Y NnpaBnTesIHNA CbBET.

lpegcegaten Ha YnpaBuTenHus cbeet
LiBetaH botes

3am. npefceaarten Ha YnpasuTenHus Cbeet
AnekcaHabp Kepesos

M3nmbnHUTENEeH AUPEKTOp M YneH Ha YnpasuTenHus CbBeT
MBo KameHoB

M3nbnHuTeneH aupekTop U YneH Ha YnpasutenHus cbeet
MapuH Mutes

YneH Ha YnpaBuTenHua cbeeTt
Hukona Muies

YneH Ha YnpaBuTenHua cbeert
Mwuponio6 MeaHoe

LpyxecTBOTO ce ynpaBnsaBa
upes [IByCTeNeHHa cucTema Ha
yrnpaBneHue.

OpraHun Ha ynpaBfieHKe ca:
-06wo cvbpaHue Ha
aKUMoHepuTe
-Hap3opeH cbBet
-YnpaButeneH cbBeT

“AKumumnopt” ALl
ce npefcTaBnfaga ot
N3MbJHUTENTHUTE JUPEKTOPW

iBo KameHoB 1 MapuH Mutes
3ae[]HO 1 NOOTAESHO.
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NCTOPUA HA XUMUMITOPT® Al

2021

Mpez 2020r. “BwarapuwAa EP" AJ cxiwousa
[LOTOBOP 33 NOKYNHa Ha GWHIHCOB NMWEMHT Ha 3
Bp.camoneti EpSbe A 320. TOB3 & 80MH OT HaM-
M3MoA3BaHWTE CamoneTu He camo B Eepona, Ho
geye W B cEeToBeH mMawab. Evpbbe A320 e
OCHOBHWAT MOOEN Ha Ebpbbc 3a pervoHaneH
MbTHMYECHW CamofAeT 33 HKbCM W CPefHM
pascToAHMA.CaMONeTHTe ca NPOW3BEAEHW Npe3
2016r. CpokbT Ha goroeopa e 10r.

MNpes nbpeoTo Tpumeceuyde Ha 2020 r ca
nponageHd 0.94% oT Hanvrana Ha AcedoBa
Kpenocr.

Mpes 2019 r. Mpynata npogaje W3UANC OANOBO
CH Y4acTMe B pasMep Ha HOMWMHANEH MPOUESHT
61.39% (34.53% - HOHCOAMAAUMOHEH) B CBOETO
ObllepHo OpyHecTBo Acena Afl 3a napWdHa
Cyma e pasmep Ha 1 405 xun. ne.;

Ha 25 deepyapu 2019 r. AblUepHOTD ApYHECTED
— LleHTpanHa KoonepaTMeHa BaHka Al yeenudum
Kanurana cu, 4Ypes W3gaeade Ha Hoew 13 975
679 Bp. oOMKHOBEHM KUMKW C HOMMHan 1 ne.,
Ype3 KOHBEpPTMPAaHe Ha ODAMraLMOHHA EMWUCHA
CbIMacHo pPeleHKe Ha M3BbHpeaHo obwo
cbBpaHuKe Ha akuMoHepuTe oT 2018 T;

Mpes 2019 r. Tpynata npMaobu AoONBAHWTEAHO
AAnoso y4acTue B paszmep 28.12%
HOHCONMAAUMOHEH WM 35.20 % (HOMMWHaneH) B
CBEOETO AblilepHo gpywectso Maaw - KM Afl 3a
cyma B pazmep Ha 3 056 xmn. ne. 3a pynarawm 3
530 xWn. NB. HOMWMHaNHa UgHa, KaTo No TOo3M
HaYMH YBEAWYM CBOSTO HOHTPOAMPALLD y4acTMe
oo 6916 % HKOHCcONMOAaUWMOHeH W B6.5T7%
HOMWHANEH;

CHIlOYeH OOrOBOP 33 KOHLECHA HAa NPUCTaHWLE
33 oOWecTEeH TPaHCNOPT C©  PErdoHanHo
3HaueHue Npuctie” — nyBavuHa ofOWWHCHa
cofcTeeHOCT, BAAZLA B cuna oT 01 anpun 2019 r.
W CbC CPOK OT 35 roguHHK;

2020

2018

MNpes uetsbpTOTO TpHMMeceywe Ha 2020 . ca
npofafedy B6.15% oT HanuTana Ha AceHoBa
Kpenoct v 0,12% oT KanuTtana Ha MNpoyYyBaHe M
fo0ue Ha HedT W ras AL,

Mpez eTopoto Tpumecseyue Ha 2020 r ca
npogageHy 0.39% OT KanuTana Ha AceHoBa
Kpenoct.

Mpez 2020 r. e yupegeHo ApywecTeoto GIAM
NKIA3 EQQ[, KoeTo e B NpOUEC Ha NMLEH3IWpaHe
npen BHE 3a W3gaBaHe Ha CEpTMQMHAT HaTo
NU3MHIOBO ApYHecTeo.

Mpe3s 2019 r. Mpynata NpuMoobyv OOMbAHWUTENHD
OAnoBo ydactie B pasmep 0.42 % B CBOETO
ObwepHo gpyxectso NOAL LUKE Cuna za cyma B
pasmep Ha 521 XWA. AB., HATO MO TO3M HaYMH
YBENUYM CBOSTO HOHTPOAMPpaWLD Yy4YacTve [o
67.43 % (KOHCONMOALMOHEH).

YeenvueHwe Ha xanuTana Ha AcedHosa Kpenocr
AN W npogawBba Ha YacT OT HOHTROAMPALLD
y4acTve B AceHoBsa Hpenoct Af;

Mpea 2019 r. Mpynata npuaocbu DONbAHUTENHD
AANOBO Y4ACTHE B pa3mep Ha HoMMHaned 22.05
% (28.76% HOHCONWOAUMOHEH) B ADYMECTBOTO
Mopt MpycTic AL 3a cyma B pasmep Ha 55 XMn.
ne.(46 xun. ne. 2a Mpynata), KaTo No TO2KW HaYMH
npractK KOHTPONMPALLO YYacTUE B pa3mep Ha
55 % (43.54% -KOHCONMAALMOHEH);

MNpes 2019 r. Tpynata nNpWaobW HOHTPOAHO
y4yacTMe B pasmep Ha HomuHaned 100 9%
(68.12% HOHCOAMOAUMOHEH) B [ApYMECTBOTO
MmoTii AxkTkewTic 1 EQO[, uype3 anopT Ha
MHESCTMUMOHHM MMOTH Ha cToWHoCT 9 755 xumn.
ne.;
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NCTOPUA HA XUMWMIMOPT® ALl

Mpes gekemepw 2018 r. ,lMapaxogcTteo Bbarapcko
peuHo naaeaHe” A e wW3BbpwKWno npogaxba Ha
TaHKep-Gapwa L,BPM TE-1“ 3bpHeHu XpaHu
Bwarapna” A npogasa 83 000 6GpoA akuMM oT
KanuTana Ha ObLEPHOTO CU APYHKECTBO ,ACEHOBa
Kpenoct” AL;

Ha 20 anpwn 2018 r. c gorosop 3a NOKyNKko —
npogaxba Ha akuMK ,3bpHeHU XpaHu bbarapwa”
Al npuaotuea 389 6pos 0BMKHOBEHW NOMMEHHMW
aKUMK, KOWTO NpeactasnasaT 19.99% ot kanwTana
Ha ,Job6puykm naHaup” AL ;

B pamkwuTe Ha TpeTo Tpumecedue Ha 2017
lpynata e yupeawna papysectsoto ,Pect eHp
dnan”;

B pamkuTe Ha nonyrogumeto Ha 2017 r. rpynarta e
yupeguna Agpysecteoto PenTuHTepkap EOOL,
ypes anopTHa BHOCKA Ha MOTOPHM MPEeBO3HM
cpencTsa;

Ha 15 wonm 2016 r. Bcuukm 88 770 671 6Bpoa
NPMBMIIETMPOBAHM aKUMKM Ha Xumumnopt AL
HaAW4YHKM KbM TasM [aTa ca 3adb/KWTENHO
KOHBEPTMPaHu B OBWMKHOBEHW aKUMKM, CbIMacHo
YC/NOBWMATA Ha NPOCNEKTa 3a M34aBaHeTo UM;

Mpes 2013 r. rpynata npuaobu 49% uHeecTMUMA
B Cywcnopt Brarapwua. Komnanwata e
ocblllecTeMNa npoaaxba Ha 3HaUMTEeNHa YacT oT
ceoeto yyactre 8 [NOK ,Cbrnacue”;

Mpes 2012 r. & yupeneHo Aapysectsoto ,MopTt
MHeect” EOOMA. B kpaa Ha 2012 r. rpynaTa
npuaobusa 16 425 981 6Gpoa obukHOBEHM aKLLMK
C NpaBo Ha rnac oT Kanutana Ha UK Bank OQAO
cbc ceganuiye B rp. HasaH, Pycua, © Koeto
nony4asa KOHTPOAHO YyYacTWMe B KanuTana Ha
BaHkaTa B pasmep Ha 59,47% ot kanuTana;

Mpes 2010 r. ,UKBE" npuoobusa 93,72% ot
KanuTana Ha makegoHckata ,Cratep Banka” AL,
rp. Hymanoeo; HKomnaHwAaTa-malika — Wusect
Kenuten AL npuaoobuea 85% oT kanwtana Ha
OTOPW3VMPaHKMA MPEeacTaBuTeN Ha asToMobBWAHWA
koHuepH BMW 3a lnosgwus, Crapa 3aropa w

Xackoso — ,M Kap” 00[;

2018

2009

Ha 23 oktomspw 2018 r. ,Mapaxogcteo bbarapcko
peyHo nnasaHe” Afl w3aBbpwwW npoaaxkba Ha 3600
APYHECTBEHM OANa OT KanuTana Ha ObULEPHOTO CU
npysecteo ,MopT Npuctuc” 00A;

Ha 30 wnm 2018 r. ¢ pgorosop 3a MNOKYMNKO —
npogaxba Ha awumk, Tpanc Watepkap” AL
npogasa M3UANO Yy4acTMETO CWM B PeHTUHTepKap
EQOL;

Ha 15 mapt 2018 r. ¢ goroBop 3a NOKyNKoO —
npogaxba Ha BpemeHHO YAOCTOBEPEHWE Ca
npogafeHn BCHMYKM MpUTEXasaHM OT ,3bpHeHM
Xpanu bBoarapua” Al akumm oOT KanwWTana Ha
obuepHo apyrxecrso ,Paprmumnopt” AL;

Ha 01 anpwn 2017 r. ¢ porosop 3a MNOKYMKO-
npogawba Ha akuMn W AAnoBe € npogageHa
WMHBECTMUMATa Ha ,3bpHeHM xpaHn Boarapua” ALl
B AbLUIEPHOTO APYHecTBO ,Tekcum TperguHr AN ;

Mpes 2013 r. ,bbarepyvan Ewpyers lpyn” EAL
npuaoobuea 42,50% ot KanuTana Ha ,CMABBP YWHI3

bvarapua 0OO0L" — CbBMECTHO AOpPYHECTBO 3a
NETULLEH KeTbpWHT ¢, Anda dnakt  Tpyn”,
BenvkoBpuTaHMA M JJydTxanza CbpBU3

Espona/Adpuka”, lepmanma;

Mpukntousa o6eQWHABAHETO Ha MAaKedOHCKWMTE
Tbproecku BaHkKW, coBCTEBEHOCT Ha rpymata —
nocpeacTBoOM BAMBaHeTo Ha ,CTatep Ganka” Al
Kymanoeo B ,UKBE" Afl, Cronwue; ,MapaxoacTteo
6varapcko peudHo nnasaHe” Al u |, Bvarapcku
mopckn  dnot”  Afl yupendasaT  CbBMECTHO
npysecteo  BapHadepu” OO0 ; bBwarepuan
Evpyens Ipyn EAM yeenwnuasa c 4,9% npaearta Ha
TMac M y4acTMeTo ¢k B cobCTBEHMA KanuTan Ha
acoumupaHoTo npeanpuatue ,JlydTxaHsa TexHUK
Codwua” 00 — go 24,9%; pynata npuaobusa 75%
OT KanuTana Ha ,HaumoHanHa ctokosa Gopca” AL;

Mpes 2009 r. ycnewHo NpuKkmoysa npoueaypaTa
no yBe/WUEeHWEe Ha KanuTana Ha ,Xumumnopt” ALl
oT 150 mnH. ne. Ha 239,65 mnH. nB. Ypes mzgasaHe
Ha HoBM 89 646 283 Bpoa NpPUMBMAETMPOBAHM
BesHanuMuHM akummk Bes npaso Ha rmac ¢ 9%
rapaHTupaH AMBMIAEHT, rapaHTupaH
NWKBMOaUWOHEH aAan, KOHBEPTURYEMM B
OBMKHOBEHW aKUMKM C HOMMHaIHa CTOMHOCT OT
efWH NeB M EMMCHMOHHA CTOWHOCT oT 2,22 nesa. B
pesynTaT Ha YyeenWdeHveTo e HabpaH napwyeH
pecypc B pasmep Ha 199 mnH. ne.; HaunoHanHMAT
aBuMonpeso3sBad ,bwarapuwa Ep” AJl npwaoobBuea
45% oT ApysecTBoTo - nAuaep Ha Owarapckua
nasap Ha pesepBauMOHHW yCayrkm - ,Amageyc
bwarapua” QO (oblepHo Ha  MCNaHcKaTa
Amadeus IT Group);
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Mpes 2008 r. ,LUKBE" A0 npuaocbBuea
MaMOPUTAPHUA MNakeT aKUMK B MaKedOoHCKaTa
BaHka ,Cunexkc Banka” A, MakenoHua,
nperMmeHyBaHa No-KecHo Ha ,UKE Ckonue” AL
Mpes cbwata rogMHa , Xumumnopt” ALl ycnewHo
nnacupa emucua obesnedeHn  3ameHAeMM
obnuMraummM Ha CTOMHOCT 65 MAH. eBpo Cbe 7-
rogvileH CpoK A0 Najea, 3aMeHAeMM 3a Beye
M3gageHu 0BMKHOBEHM akuMK Ha ,Xummumnopt”

AlLl;

Mpes 2006 r. ,Xumumnopt” A0 npuaoBuea
99,13% ot kanutana Ha ,llapaxoactso
Gvarapcke pedno nnaeade” AL; ObliepHOTO
apywectso | lMpuctannwe fecnopT’ criodBa
30-rogvweH  poroBop 3@ KOHUECMA  Ha
npucTaHKMweH TepmunHan ,Jlecnopt”; Ypes ,MopTt
Banuur” AJl rpymata nedyenu KOHUecHATa 3a
nepuog ot 25 rogwHw Ha ,llpuctanuweH
TepMKWHan banuuk”;

Mpes 2004 ce cb3gaea $UHAHCOBMA NOAXONLMHT
JUKE  Tpyn AceTc MeHWOHMBHT" EAN
(nonactoawem ,LKE Tpyn” EAL); NMpuaobuti ca
aKUWKTe Ha ,lleHTpaneH KoonepaTMBeH cki3” B
LKE —23,45% o1 kanuTana Ha HBaHkaTa;

Mpes 2003 r. NpuKMKOYBA YCNEWHO NpWBaTH3a-
uuMoHHaTa cgenka 3a ,lpoy4ysaHe w aobus Ha

HedT 1 raz” AL;

Ha 5 owxktomepw 1994 . AreHuuAta 3a
npuBaTH3aumaA noanvcea norosop C
MEHWIHbPCKUA eKun Ha APYHEeCTBOTO,

obeanHen 8 WMHeect Kenutbn AL (Xumwmmnopt
WMHueecT A), 3a npoaaxba Ha 58,7% oT KanuTana
Ha XumumnopTt Al yeeamuenn Ha 63,01 % owe
npes 1995 roavHa;

B Hauyanoto Ha '80-Te rooWHW B NPOOYKTOBaTa
AMcTa no wW3Hoca dwurypupat nosede ot 125

PA3NMYHM MO3ULWK;

B kpaa Ha '60-Te rogMHM XMMMMOOPT MMa
HOMEHKNaTypaTa ¢ yTEbpAeHW 70 NosuumK no
M3HOCa M 41 CTOKOBW IPynK NO BHOCE;

Mpes ‘50-Te 3ano4YBa M Ha4yanoToO Ha M3HOCHa
OefHOCT  —  BWAKK, eTepMdyHM  macna w
KYNTMBMPaHM pacTMTeNHW cyposuHwk; [pes 1959
AT Xummmnopt ce cnmea ¢ OTMNN Bearapcka
poO3a M 3ano4vsa M3HOC Ha PO30BO Macno;

reslrfevuvo
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NCTOPUA HA XUMUMITOPT® ALl

Mpes3 2007 r. ,Xumumnopt” AL npuaoobusa 99,99%
oT Kanutana Ha ,bvarapua Ep” A[, kato
GbArapckaTa AObpHasa  3amasea efHa  ,3M1aTHa
akuma”; Bearepuar Evpyeita Mpyn EAL /Buarepuat
ApmedwbH pyn” EAJL/ craousBa cnopasymeHue
OTHOCHO Cb30aBAHETO HAa CbEMECTHO NpeanpUATHE
¢ Lufthansa Technik AG ,flydTxaH3a TexHWK
Codwma”. lMpes cbwara rogWHa ca noaydeHwu
NULEH3KM oT HomucuaTta 3a dmHaHcoB Hansop ca
MMBOTO3ACTpaxoBaTenHo apyxecteo ,LLKE Mueot”
EAMl v s3apasHoOCMIypuTenHa komnaHua ,UKB
3apase” EAL — npogagera npes 2013 r;

OcbllecTBABa Ce YBeNWYSeHWEe Ha KanuTana Ha
summmnopt” AL ao 130 mad. ne. ,Xumumnopt”
Al npuaooBuea cTaTyT Ha NyBAMYHO [APYHECTBO
npes 2006 r.;
[Mpes 2005 r. ce cb3gasaT ce NOAXONOWMHIOBM
2006 CTPYKTYPKU — , BbArapcka kopaBHa komnaHua” EAL
— 33 peyYeH M MOPCKKM TPAHCMOPT U ,XUMMMNOPT
pyn” EAL — 3a TbproecKa W NPOM3BOACTBEHA
aerHocT; Xumumnopt” AL npuaobuea 49,28% ot
TpeToTo no  aKkTHBM M nasapeH  gan
NeHCMOHHOOCKUIYpPUTENHO ApyHecTBo B Bwarapma —
MNOK ,Cvrnacue” Afl. bauzo 50% oT npuaobuToTo
y4actTMe e npogafgeHo npes 2013 . cbe
3Ha4YMTEeNHa peannsmpaHa JOXOAHOCT;

Mpes 2002 r.  Xumumnopt” AL - npuoobusa
32,77% ot ,UKE" AQ0;-npnaoobuea 91,92% ot
KanuwTtana Ha 3A[L ,Apmeeu”;-npuoobusa ce
KOHTPOAHMA NakeT akuMK OT KanuTana Ha MMOAL
SUKB-Crna”;

Mpes 2001 r. Ha D6 , Xumumnopt” AL npuoobuea
23% or wanutana Ha ,UKBE" A w cb3gaea
KOHCOPUMYM 33 ynpaeneHue Ha GaHkata c apyr
OCHOBeH akuwWoHep — ,lleHTpaneH koonepaTHBeH
cbH3”;

Ha ocHoeaHwe ykas N256 ¢ Pewenwe Nol ot 24
AHyapu 1990 r. no ¢. a. Ne 2655/1989 r. ce
perMcTpvpa akuMoHepHa dupma ,Xumumnopt” c
YCTaBeH KanuTan 8 pasmep Ha 10 mAaH. ne.;

1990

Mpez 1977 r. ot ATN ,Xumumnopt”, BTN
JHedroxum” v BTA , Necowmnerc” ce cb3paea BTO
LXummmnopT”, KoeTo OCBUIECTEABA BHOC, M3HOC M
PEEKCNOPT Ha XMMMWHKaNW, XMMMWYECKM CYPOBMHM,
NPUPOaEH ras, HedT, HeDTOXMMMUECKM MPOOYKTH,
Uenyno3a v XxapTva;

Mpez 1963 r e ocblecTBeHa e NbpBaTa
peeKcnopTHa cAenka — npoaaxba Ha
KanuuHupaHa cofa ot benrma sa Anonus;

Mo aoknag Ha MUHWCTBPA Ha TBRIOBMATA M Npoa-
oBoncTereTo oT 24 mapt 1947 r. MUHWCTEPCKWAT

1947 CbBeT Ha 3acefaHmeTo cu oT 4 anpun 1947 ., ¢
nocraHosneHwe Ne 7 — npotokon Ne 50, 1. 5
obpasysa Abp#aBHO TbProBCKO NpeanpuATHe nog
MMeTo  ,XUMUMNOPT' 33 BHOC Ha XMMWYECKM
npownseefeHun.
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NPEAMET HA JEMHOCT

XUMWMAOPT Pa3Brea JeHOCTTA C1 UPe3 CEOWTE AbUSPHK [PYKECTEA, HEFOROTO (PMHIHCOBD CHCTOAHME, ONEPaTMEHK PE3YITTATH U NePCNeKTHRK
€3 8 PAKS 33BACHMOCT OT CHCTORHMETO, PRYNTAaTHTE W NePCNEeKTHRMTE HA ABLIEPHIATE MY APYKeCTRa.
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OCHOBHA CTPATEI'MA N BUSHEC MOZEJT

OcHoBHaTa cTparerna U MHBeCTULMOHHATa NONUTUKA
Ha , XumumnopTt” All ca cbcpejOTOUEHUN BbpPXY
NO3ULMOHUPAHETO Ha rpyrnara KaTto 3HauyuM rnapTHLOP
npun obcyKBaHeTo Ha TPagMLMOHHUTE 3a CTpaHaTa
M pervoHa Tbproecku notouun. B yactHocT ToBa
MOTVBMPa HAaBNWU3aHETO Ha rpyrarta B CEeKTOpU KaTo
TPaHCMopT, CeNcKo CToNaHCTBO, PUHAHCOBW onepaLmn
N HeABMXUMWA UMOTH.

HAKOWM OT NO-KOHKPEeTHUTE LeSin, NOCTaBeHn oT
PBLKOBOACTBOTO Ha , Xumumnopt” A/l, ca:

noagbpXKaHe Ha nuaepcka
nosnuus cpep nybnuyHure
Apy)ecTtsa B bbnrapuma n
nopobpagaHe Ha mexay-
HapojHaTa U3BeCTHOCT Ha
rpynara.

noaabpKaHe Ha BUCOKWN

TeMIMOBE Ha pacTeX Ha

aKTMBUTe N cOBCTBEHNA

KanuTan Ha rpynata, Koeto

€ CBbP3aHo C OCUrypABaHe

Ha cTabunHa AbArocpoyHa

Bb3BpPbLlaEeMOCT Ha

aKLUMOHepuUTe;

yTBbpKaBaHe Ha , Xumumnopr”

AJl KaTo XONAWHI CbC CePUO3HO

NPUCHCTBUE B UKOHOMUKaTa

Ha bbnrapua n Ha LleHTpanHa
n NatouHa ERpona;

bu3Hec MoentT Ha rpynarta e un3rpaget c uen usnbvnHeHune
Ha qeq)mnmpaHaTa no-rope cTpareruna 3a paspnutne
6a3|/|paHa Ha NoAAbpKaHeTo N pa3llnpABaHeTOo Ha
BOJielliaTa pONA Ha rpynara B CeKTopure, Mgequ)Muwpan
KaTo Ba>XHW 3a 6bnrapCKaTa NKOHOMWKa.
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MuHaHcoBMAT cekTop 06nacT, KbAETO rpynaTta ce cTpemn
Aa NPeANoXn NbeH CNekTbP yCIyrnm Ha Knnenture
cn. DuHaKcoBaTa rpyna B pamkure Ha , Xumumnopt”
A/l noHacTofllem BKNYUBA YHUBEPCaNHa ThpProBcka
GaHKa, KOATO UMa TPaanUMoOHHO AoGpK No3nunK B
KpeanuTupaHeTo, obuo- N KNBOTO3acTpaxoRaTenHn
APYHeCTBA, NEHCUMOHHOOCUTYPUTRNIHA KOMINaHNA,
YNpaBIfRao ApyKecteo (B3anmHn Gorpoee),

TPaHCNopTLY @ BaXeH cekTop 3a rpynara. bearapun
reorpackm € pasnonoXeHa Ha KPbCTOMLT MeXxay
EBpona n Azna/Bnnskna N3Tok, Kato NeT or gecertre
TPaHCeBPONENCK TPAaHCNOPTH KOPUAOPW MUHaBaT
npes crpauarta, Mpynata Ha , Xumumnopt” ALl pazsuea
Bh3AYLWeH, PeyeH N MOPCKKU TPAHCNOPT, Kato u B Tpure
cnyvan ce CTpemi Aia NMoKpue NbJIHWA CNeKTbp AeNHOCTY,
a He camo YMCTO TpaHcnopTHaTta (T.e, BKA. ynpasneHmne
Ha NeTnila v NPUCTaHuLLa, PeMOHT U TeXHWUYLeCKO
obCcnyKBaHe HA TPAHCNOPTHW CpeacTea, obcnyXeaHe
Ha TORAPW, areHTpaHe).

NopobHO Ha TPAHCNOPTHWA CEKTOP, N MPW CENCKOTO
cronancTeo  Xumumnopt” Al ce crpemn fa obxsave g
AERHOCTTA CU IMBAHVA CNEKTLP Ha BaHeca - B ciyvas,
GOKYCUPanKn ce oT efiHa CTpaHa Bupxy U3Kynysaue,
ThProBuA, NOrNCTUKa, CbXpaHeHne Ha IbPHO U MacnofainHv
cemMeHa, KaTo akTUBHO ce ThPCAT W ekcnnoatnpar
HB3aUMOBPBL3KNTE N CUHeprunTe c gpyrnte Buanecn
(TpaHcnopT, puHaHCK 1 ap.).

CeKTopbT M0 NpoyysaHe u 4o6Me Ha HedT 1 ras ce pa3suBa
OCHOBHO, Ypes lblepHoTo 3a Mpynata apyxecteo MAHM
ALl, KOETO e efANHCTBEHOTO OBNTapCKo APYXeCcTBO,
OCHUIECTBABALLO NBAHWA KOMIMEKEC OT AeNHOCTY No
ThpceHe, NpoyusaHe, pazpaboTka n ekcnnoataums
Ha Hed)TeHn N razoBmn HaxoAuLLa, KakTo N npepaboTka
Ha cypoB HedT [0 KpanHW NPoAYKTA 3a Nazapa.To e
NPAaBoNpUeMHNK Ha OCHOBHUTE reONOroNpPoYUBaTesIHN,
HayYHO-N3CNeJOBATENCKN N NPOV3BOJICTBEHU NPernpuaTia
n obekTh ot Gbarapckara HedgroaoOMBHa NMPOMULLINEHOCT
c Hapa 50-roanHa NCTopyrA.

reglrfevod

reslrfevuod

Pa3BuUTMeTO Ha ApYy>KeCTBOTO Y

NHBECTULNOHHUTE MY NiaHoBe
B KpaTKOCpOUeH nnaH ca
CTPYKTYpUpPaHW B AiB€ OCHOBHW
HanpaeneHus - 3aTBbpaABaHe n
ONTUMU3NpPaHe Ha Beye NoCTUrHaToTo
W HaB/I3aHe Ha HOBW nasapu.




Ldrrzevr rdslor 17¢ rrrfevud

31 rrstfl2pr. 20

RIUAJtTOARC 831 our [ 1 tfouvRrRITRU RIRHSIOLRC

lteddzsy jdedy -~ 10 €1 g ydze 32, Odz. 1, . 2 +5ls | Otej HB

1 RdzW stedsOydw o Mlsts2detsmisdets d Stdzdyd Mlseo j des dL Oy j
MistsCd, ftesHCusj(H wfffls Qodgdded bkmdzkzed M) fshmsye Odzj dzO Isj
sl ftesHOYBd d2O jdBdlsjdes® CObts ywds J fesdiddls]
WddOdzintse © @ tsH d dzO.

I Mdeso dedIlsj Hj2desfisd MO Mmei toL Oded Mm:

A ddzo jmisdydsdedzO Hj 2 dztsyls

A sfjteoydd M WddOdhtsesd ddemistelzd3j dzlsd

A ftesHOyBzplgskhd OCIsded

A ftojHtsmisOavwdsy dzO L Oj &3

A sfjtedtcOdsj dO ddzo j Misdydsdeded d dsslsd

li 9 ot LCO M thdse OO Md Hj2dtshls Hk) jMisotslsts o]
ftedatsHd:

A fjyokzed bk tfjttOydd m Wddodntsed ddmlstlkdkj dzlsd

A fteditsHd tls ftesHOYBO dzO dzjlsj Skhd OCIsdoed

A ftedoisHdl) s d&dhned, Sktwmtsed tOLddSd d HEkcd

A ftedrtsHd I dOj &3, bkfmozzed d ddzoj Misdydsdedzd ddtslsd
A fwedatsud tls HdodHj dzsq

ltcj HMIsOo v dzj

[ tolzy j Mlso slsts RA].C dif ysfs 2t ftedrtsHd s 40]18B&GgiEsls O o tcOL
{ U s jaszQdzjodzdigjO L 331td %dz® §f e Bts M) § sMis20 & d i3 kEgzdagO 2 0

ol SBOZYOBOdzZ] dzd f B~ e@dIlsj Mj Hiz@ dz) ISddzso gdadtsj Cls Bls s
) Wddodfifisefd3dddsd , O ddj dadftss ddiOidgiCsdg ] drteddj i)y tai@h dizfd dz0
RZOBOdzj dzd j sts tslsted yOlsj dzdzd sy t€OL dzdSd Bl WddzoOdhsed ddz

2020 2019
- d dize -~ d dize
1 sdzsy dlsj dzded twOL dzd € d sl 54 | 20 902 34 582
d ddeo j misdydd
ltedrtHd tsIs HdoedHj dzls(d 11 500 15 883
ltedrtsHd s dzdr e 6 104 6 264
l sdzsy dIsj dzded t©OL dzdSd Bl - 8 13
Cztemtso §
ltedratsHd Bl ftcjHSMIsOo W dzj dal 1669 1898

RLOI datcj Hdets ftsdztsy jdead i © 11 dzeOQtedw™w tsls 13 BOtels 2020 ¢

ltejL Bbuyjlsddy fjtediyy Nbashbls@ dpcBg i) §ddeazymldapy d
flo jlstse dzOIsO  Odznljosd vl tBEODEEKE dzO 2020 ¢. §SOH] toC

CStetsdz0o elr9 ) ( Covifige jIstse j &z RBON OB, Mj fswediO L Ok
Cdsiduj MCOO Hj2dshls &O jHdyd fejHfed @sdw d
11.03.2020 G . 40 jIstso dZOISO L HtOo 2O tstecOdzdL Oydw S

CstotsdzOo Jiei9 ) (. Cqvd d 3 Ol 2020 . | OtetsHdslsts i Bt Od
2O dLol dgtcjHdes i sdzsy jdedj L O fjtedtsH sls jHddz d&3j M y.
Ay O0®dzd3j 6Cdlsy d Hij2MbadwkO 5 otejdi dzO dL o dztsj H dzts
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O | OtsHdzsIsts Ml BteOdzdj s 13 d&BOwls 2020 6., d LO {te,
rdi, Bt. 44 ©ls 2020 6., © Md&zOG ©Is 14. 05. 202P 6. ) AN

bHi dyjdts f) 8] jHdd BiMmjy d SMsOdO o Mddkd Hts 13 d&
RLOI detej Hd2O jHfdHjRBIYdeO tsBMlsOdztso O o 17 dz@ Otedw sls 14

10 13 B2 2020 ¢. [JdddmlsjtmMSdwlils Mi oajls tsBwWoad dL ol dat
sls 14 @02 20820 j6.EH WO dz0 f JjtedsHdydes fteiHd dLisd
HOISOISO dO dLewlsowdzy dzO dzOMIstswh qw W d dzOdzmtse slsyd ls,
sBMsOdzsoa €O J EHI dyjdz tslIs ftcOoadlsj dzmlse slss Hts 30 Of ted

lted dLetslsoawdzj dzO ddzido dH Lk Odzdzddfrw WddeOiaifstolz Omligj g IsH s d
Hi2dsmislsO MO oLjld ftiHodH d ol Ld&3syded JjWiCld ls
fOdzH  BJW IsO-1 8 €owddd ¢ 38 HOIOIO dO fMmi MisOeawdzj dzO Is
9 MddzO L OBwOdd L O (i IszoOdzj, ¢ OtcOfiplsl dddzgfw H39 @S g OdMmfs G g
M ftciHdLoadC Olsj dziplse O, Mol toL Odzd M dzOd3Odzj dzed ftedrm SH(
1 OdzgH j BdW IsO HBSo jHJ HEBS L dzOydlsj dzdzO o sdzOIsd dzdetsls dzO W
1l dze Otedw d o Mo jltsejdz BOMNOB.  OLdzdyded HmOsdbQ il
BitcCd LO ftojHBMsOowdg COCILts dzO WddzOdemtseo O, IsOCO d
MiSCbktsted d LOMjedzOIsdIlsy BdLdzi M tteOddL Oydd .

4 tSedzjH dO HftejHitedjlsdlsy Gl ttOLddydd ftcOoadlsj dzmilse O,

setcOdzd yOo Odzj dzO HeO] Y] dAEQjdiESs|) A Isqits SIs Isse O § tetsd3d dzd

ZO wOLodlsdjlts dzO@ S tdsd3duyj MSdlsj tlstcOmdzd dO t jfks
sMlsOdzOdzdlsy HI ey Ood ki eesomMcd § Otlsdz stcd dzO € i Odz
rtelzy § midajsilsjs o Ml Mistsw dzd ¥ dzdi OIs IS yge®lzd ¢ A dzOo dtelz ) § OdzH
Bl HjNhtslsts WddOdhtsets M Mistswddi d rtejzylgdgls® ks utsflds OH § 2
ol LHj2Madjlsts Bd dBscdkzsc HO HBO jH] HB otdzOldddshls o
W d dzO dzfn o dHsig&Els[d o J tc HaP] M lsfo JlstmBsy dzs HO J BO dzj ¢ Olsd o j dz

HJ 2 dets flailzO® dz0O

[UOC o Odzd"1sO dzO (] CsosHMlsotslsts MO dzgj cOlsdodedlsj jWJjCl
sctcOdzd Yyj dzedwilsO L O Hoadyjdedjlsts dzO@O rmtstcO, IsteOdemy tstelsded
OCIkdodzsfls fMmj BYUOCH0O HO Bl Hj fodsydlj ddgs §ss ddw do
L On jdafjs ] HG] dedzdlsj dzdzd Hi oy Ooded d Jjotesfj2MCd W isdeH t
fzBdzd ydzd cOtcOdzydd dzO ftstelsW j2dzd g oL j &3Oded W, Htstfi dzd
Mssf OdzMSd MkejSlsd d §©jCd fskshd LO LOMjcdOlsdlsj ¢
My HEYi dzodQdy oL hd EZHI dzy 09 Ols, 1 6z ¥ jsfp lidaj st this th) Isdz® dzd j

syjdd BCBdzyOlsj dzdzd™ j%jCl ol ik fMistf OkMS OO 0OCIsdo
Bsdj dzZsO fesHi do dlsj dzdzsfls dz® i o jHjdzdlsj € OtcOdzlsd dzded
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I fdzjHeo Oh OO IsOB dzd yOMisjelz Yl tea@is@o jdzR0 ftedrtsHdlsj
bojddyjdd(dodod)ddi) nNftyds MO ddls] zdd™ §JEdsH:

t h x t x h ™ e ” c h D0 ° t

uo’“o t e h = A_*Xii ii i"i m c. e e
0% 20% 40% 60% 80% 100%
m 2020 = 2019
1 RdzW stedzOydw sldsmdzs ftoedratsHdIls], teOL ftoj HJ dzj dzd

Hj2detsiisd, oilstejhded d ol dzhdzd f OLOted, COSCkt d ddzW
fMdzOB HW 9 Odzj fm BOts g B @dzdzd dzp ftoesdL otsHMIse Slsts dz0
ftoj HsMisQoawdzjIsts dz20 bkfdzked ) BGlstcOL Yo Odz Misjtfj dzsO dz
ofMiSd GlHjdjd ftsHOo0y ddod Skifkzooy/ fsktejsdlsjd, ¢
HW dz dzO dgw" C 52 tsls kwhR dzOHR ol ted 1 C sdeq lsfls tsIsts lf ©is@ OF B 1 c
ftoj HisMisOoaw JdWsteZOYdY L O oMWt ddyj §slsHj dds, LO
fsCkfCdly d ot LSdlsj &z M jdidlsj dso.
ltoj HMIsOoawdzgj dzO ftedhitsHdlsy fts oi Istejhded d o dzh dad
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ANddzOdzmso dwWils tjL Ezdzls@s.L @ iy yWosz@s @ 2 H zOH D e BHK.0 0 6O
dzo ., O MmdzjH 5B ABE7GdEjdz. fl dep O dzl [UsQdE By jerisdsg®© L 3440 dzO
Blolkzls dad ' Mifi3% L O dzj lsdzd W  telgOL3OAUSIGHE16d Rbff dzo 15874 % d dz.  dzo .
LO dzgjlsdedVv, il zwezig®IsmtcOo dzd Is j dzdzd 1 j # §f tydasH dz®j sz ezgzPIs O L
detsdetsddd yj MSd tlsteOfmdzd 2020 cEtsHJdz0 iOodaPIEO § sH L dzZOC O

10 tlyj REOISOr 2B j Miseaslsts &30 Mmdzj Hdzdilsj W ddeOdemtsead ff ¢

I Mdeso dzd W ddzOdzmtsoe d 31.12.2020 31.12.2019 R L d3j dzd dz
-~ d dize n d dize ftesyg ¢
2020/2019
1dliSkhd OCIsde 1061 729 1023 826 3.70%
1dlbiSkhd §O0MmMded 78 617 75 533 4.08%
] Oted yded Mmtej HMIso O 70472 70 469 0.00%
vdSkEhd OCIsded 457 573 473 497 -3.36%
vdSkEhd fOMde d 178 253 180 179 -1.07%
[Bsteslsjdz COf dlsOdz 279 320 293 318 -4.77%
ssBMmise jdz COf dlsOdz 1262432 1241611 1.68%
l smisswdzj dz COf dlsOdz 1 341 049 1317 144 1.81%
stsiWduydj dzls dzO W dz
L OH dz 3 dzv cots fy s 0.19 0.19 -1.34%
stsjWwdydjdels dzO
f &ZOls | 3 5T s dzts ) ls 5.91 5.86 1.01%
stsiW¥dydj dzls dzO dzd ¢ 2.57 2.63 -2.32%
dpBMsdzs Isdz0 dzd € o9 I H dz 0.40 0.39 1.08%
ROE 0.09 0.15 -43.28%
ROA 0.024 0.024 -1.44%

1 BCdzd yjded etsdzjdsd MHjdkSd d kOSdoO &l fi hjflse j dzs
116 L2020 dzj MO MCdzs yo Oded ctsdzj s MHjkSd d OSdo O sk

T RO StedBOYd™ slsdesmdets fHj dzC dilsi, MYdzeinal ded Odigf» Hidz y oo
ftojL Blbyjldddw §jtcdtsH, fHtojHdsyjddy L O M¢ds yes Odzgj dzO
Csdlts MO dLol dz sBduOgddePls®i tRgmbg 2detsmigy IS dzsdgv o Ols
Emzseodwv, 6 Ctsdlts jdidlsjdalsi s ddzd dzj ctseots HI h jtodzts Hto!

[ elzifplse slsts | doLtejiHaghyp@OdinH j dz¢d Mmi i Mmei teL Oded dzd yoO, ¢
MCdz¢ yj ded Hted tBduO2ded 81 tcesoMC d & Mmdishleovtsises rdts HOB) da
slsdzd y©oe Ols tsls f OL OtedzdIsy bkmdztse dw .

-0l oL Odzdlsy ddyO dO Jtekzf OO oC dz8 ye Ol MmMsBMmise j dzd yr
Qo dzj dzMS d 1 j tefts dz@dzsh sz ez d ©§ MOded 1§ ts

2020 2019
-~ d d&ze -~ d dze
1 sCkfCd
- utBMilse j dzd € (433) (281)
- rihjteded Htelzy j Mlso O (2 824) (3 006)
- rteked Mol toL Oded dzd yoO, (21) (3)
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] csHOY BJ
- rihjteded Htelzy j Mlse O 4 876 5 665
- rtozed Mol toL Oded dzd yO, - 533

] ROzt stedz3Oydw LO Mmisdlsdw d fsCOL Olsj dzd m dzj 5B d
i hifmse jdats o dzdwdzdj o tcfe g OdadjLlrddmsGmpsdd, fddcdrmtsHd d d1
tcOL-tsHd f @lsOIsd €#d dzO

1t L2080 dgv 5O fpjeshlEldMz KO | Bl dZsO R Ow©OCkjt, J&ONJ
ol 6ok Hj2dshisls0 Eifpsdddo] dpOH | dd ydkzO B HOHIBe S O fo

1 RdWstcd3OydWH jLd2X d, otsHjdzd dL o indREc@EGdefipsods B L dzi M
fsmMsyo Odzj WddzOdzmMtso slsts ol LHj2Mlsady d&O MHJj S dIsi ol
fsdL dlsj Bk kjLd MHjkSd MO M hjfmsejdd L O j &dlsj dals
dgdztt sted3Oydvw J Mmi hjMmlse jdzs L O oy jmzChpdstOy ddgQ) Wd4dQ@zQjdefEe i

-rtekzyimsotslsts j ftojHBMsSOsdizs ¢ OteOdzydd 5 tojHO dz2O0 Y
ZO0 ti CSsotsHdzdlsy d dzOHListGdzd steeOdzd dz0 1 OtcORasHMIsa s
lteskzyoOdzy d rtsBde dzO 1 jWls d L OL o1 .

rekzy d Mo slsts | Mmtsdfdts Ofedrjda dadids p dadt€c so tsted L O BOdzE tso d ¢

- Hsetsotste L O CtojHdIlsdzO dzd dzd v, MCdzt yi dz By Hbk Isite
11 dze Otedw ¢ d&O Mists2 detsmls 4 033 ~"ddz. dzo. €i dg 31.12.
25 wCltdoted 2024 ¢.; uwftcOdshydafdsQls @ Ofylsts 2=ty ldf j dz@ dzd
M Mise j detsMmils O CtjHdbf sdzEyOlsjdzv jJ o tOL Bt dzO 21
Hsesoatste LO CtojHdIs dBjYHE Isi eetsamMC O BOR O d i tods
G . M dOmMsswh O Miss2dtsMmls dz0 LOHI dyjdedjlss 42269 ~d
LOdztsy jdedIsy COIts tsBjLijuddedd OCIsded, MmMtseMmise j detsiils dz
102 ~"ddz. dzoe.
ey j Mol | Bt ydlsj dz § s fr]dZJHdZCfISJ HBGetso ste( :

- Hsesoate L O BOdS e CtwjHdl ~739/21.06.2013, ¢ dz
BOdS O d wdzi dzyj o dv ddirydo 1m@&m5dz(ﬁddz. dzjo© M ftscOmd
CtcOjdz Mtes¢ 22.05.2023 ¢.; uwfftcOojHdZJo OO fMists? dztsfls

M Mise j detsMmils dzO CtojHdLf sdzEyOlsjdzv j o t©OL Bt dzO 45
- Heetsoatsts L O §stel ydlsj dzmlse s Hftpc sb & s a iPpt O O] @IzCHP {Cd
20.03.2029 ¢., mMCdsyjdz Mif 1 tedzj degd RtOded Jtej2dz [ O
9 ®OLBjt dzO 13 680 ~dd. dzo . sftcOo j HAEZd o OISO Mists2 dzk
OCIlsded, MmMeMmlse jdzsMmils dzO0 Ctoj HdIlssirgfdz yQe]. dzv jJ o tOL &,
Hsesotted L O CStejHdl dBiYHE i cesamME O BOR O d 1
2.2015¢. M dzOMmMlsswh O Misk2 dsRf dzdzOdze OH I dzyf Pezg j Is 8 1
Hdzd o Ols©O Mists2 detsMmls dzO@ L Odztsy j dzd s COlts tsBJL{
Yyolkjadav j o tOLBjte dzO 74 267 ~ddz. dzo.
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d¢sdesa3d € d . Jyd dzef dlsg o 0tcdtcOR O ls COLOMmistetsW d ydzd
1l tcotsdzOyYOdzdats ftotsgdetsL qteOded Isj . [IsH j tzdzdflssjH = BH tfis Do dn,d
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fsHCtejfwhd BjteCd © ©OLAJyddlsj HI tey 0o d, Mistej dg3v h
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BjLWOBtSIsdyOlO d Mmtede dZz0 ftsilstcj Bdzj dad j Ists. [ 8¢ sdz€ sl
ddzls j dzL e eizisdglsd Eff j - © GlsHjdzddlsy HIi teyxOoed d jWjSClO
ZO0 BOCttsdSsdsdddyud MSdisy § O0ttOd] Isted .

I sOLd fdkkzoydw, t©OLddydd §©Oodlsj diflse®, o¢dH ydlsj
ftojHsMsOoawds GCOCkts d&O WSO ¥ ddOdksts @,0 kI ¢dz0 tz®
MiSClktsted d BdLdzifM BteOddL Oydd. It fsHBjd dZOydd {t
JCtdsBdS00 d MistsfodkhSdlsj MkejSld Hj2Mbadw d tLOL &
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dzj Hd M¢ tsdzls d tc O dzd sty Is sSfy@tc difytslzed H se s Sted s Csdlss Bsc Ols

BO&OdMmtse dls j
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LOHI o jdzd W50 C1 &5 mlsyj Is dzOl

dzd = 9 j ded  dzOh 2B@Ad~wd din O ded ¢ @ GLP@ Mz, dz@zo . )



e )~

T

—_—

9 0

[ o7
.20
sl

4 d 19 rrerfevud
l 20
1 R

T 8w

(1
st {
1 R

[ R 1 [&8RJU11JHUR

ARV G Vel lrRuUL fsspowrfl Ret rreulf 1¢ vitoéolfr1iRrRr V¢ JRSIRY

lted ByjdvoOdzjIss d EfttOodzjdedjlsts dz©@ dzdSCodHudzdw tod M
fOted yded ¢ tsistsyd csdsh lshtadfzdde) dtiftglordd @ dzdzts dzOdzd ydzd sy § Ote d y da
ki tetsomSqd oL jBOddY. | Odzd izt 5o HOJ v dz tc b § ) Iz 8 ) §f B dzd ©
LdzOydlsj dzdets Isj Skhdlsy dezyHd Is dLatHWh  fHEEdSp e df sis
ofdyuSd f§Ootdyudd §sltsyd s ki tesoamSd d Hieked oL j BOd

JAtvclove Y. wdtolerfrRIG wvufBL 8y
A dzOdzlhtso dlsj OBEIs s Hijlsots L O EftwOodzj dzdj dz® dzd S o  H dzd

lted GyjdvoOdzlsts d bkftwOodjdedjlsts &O ddCodHddw tod
fOotedyded fslssyd sils W d dzO effftsioydd Ofizidhtsls tatizOngy ddzisddd, Is j§ &f Ote d y dz
sl wetsoamCd oL j BOdedw . 1 Odzd J defelasje fifCAfte ooy dacks e jdf bota fij ods Oz dfls
L &zOydlsj dzdets IsjCkhdlsj) dzkynd Bls dJLEosHWh §O0dujd §sls
ofmdusSd §O0tdydd §slssyd s Isi sesoamMSd d Hiked oL j kO
B M yo.

1. [yjdvoOdzj 5 MfwOojHndde O Mists? dshls
11. [ yjd" o Ol e @asj Hdzdo O M2 dzsfls dz0 W d zOdzmtsoe d d dzfls te

4O jHdEdo OO M2 dtsils dz0 % ddz0dmtse d ddzilstelz &3j dzls d |
BOkOdNcs O flss2dsfls Ci & CwOY dz20 mlsyjlsdedlsj §jtdshd

AN dOdhsead OCIsd si &3 31 HJjGZ0dBe si &3 31 H J B0J9d¢
stftcOo JH I OzOdzMue f tcOo j H 1 O dzO dzin

Msts2 dz Miss2 de Mists2 dz Mists2 dz

- ( dize - ( dize - ( dize - ( dize

ANddzOdzmse d OCIsd
fs MftcOo jHAZde O 226 346 226 346 226 346 226 346
f4Jyoze ©Ols® d L O

226 346 226 346 226346 226 346
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syjlkO LO Ydkodhtstslkts M Misswddj, o M skejlfssd,]

fls ts 2 dats fls .

sOLd 2jtOtendY ctkzfdO % ddodhtss dlsisnass s dzOd L fzO0 d st
ZO o9-BHWHN OO ddW stedzsOydw, dLitsdzL o O0dzO fted ftcj HJ dzV d
W dzOodzmseo dlsj OCIkded d §OMded. BjtOLRdwlsO dO mMiwOs
dzd 9 O:

1 dzdots: §OLOtedzd vydded (ded Sstedce dc@ugdel @OIsE dfdd dz
fOomdoed;

2 dzdots: ontHWhO dJqdaW stedsOydv, ©OL dzd ydz©@ tsls ff OL Otcdz
BsyjJ HO BI H] dZOBMAZEHO OdZO 5 tlsdetsh jdzedJ dO HOHJ dz
ddzd Ctfmejdets (Is. J. dO BOLO dzO vyjdedlsg); d
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ddzf stedZBOYdY, dLYELI OO LO ttjHjdVvdjlsts d&zO MO j H
ANd dZzOdzhseo dlsj ©OSIded, 5Yj d2hes®&dzs fils 4§ ts@ayj lsd@®d 9100 ¥ o
i Mswdedj, MO ctikzfdwOdd o MmdjHddls] SObkjetttdd M i
fls 52 dzts s .
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¢CIsded

dbSydd, Ctsdbts dzgfj Md s/ telzo Ols BBEMEs 226 346

[Bh s 226 346

31 H]JSC k9B 201 1 do s
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¢CIlsded

dbSydd, Ctsdbts dzgj Md s/ telzo Ols BBEME 226 346
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[ dlstsHdIs] d sjnrdzed S dlsy LO tsyJj dav o Odzj , Mmd ustors dziHalxgdedd Is P
Mists2 degsMmils, dzgj MO ftotsdzj dzj dz2d o MtOodzjdzedj M Htcj HR BH 2]

dSydd, SCtdbts dzgj fmJ i telzo Ol BBhmtse 5

JYyiz¢ 0o s MftcOo jHdzdo O Miss2dsMis Mj BOLJdKO dzZO dzOB
MHddz¢d M O0Cydd dz20 fsuHBBded Htclzy Mo O, CtededtcOded L

12.[yjdz"o0dzj 5 MifwOo jHddo O Miss?dsiis dzO dzj ¥ d dzO dzf &
Hdzj HdzOO OB dZdYO 1t HilsOo tgOdzdzg O ®OzNBEH GOBL FYBJ S «

20196. , tyjdWoeOdd fjtedtsHdudets 5 MO jHdzdo O Mists?2 dztsr
31 HjCjdgded 20 1 dots
nddz.
Rdzo j Msdydtsdzedzd d d3slis ( :
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1d®@ d MewoOnd (1 deat 3)

4O jHdEZ o OO Mists?2 detsfls dz@ ddzo j Misdydsdededlsj  Bislsd
BOLOKO dz0 ftojlsjcdzj dzd |0 dPls tf ActS: itplst cHlzOusi teoBbladHizs Bpfs dz o3 Is
Bjlss@® o " ZOSO Miss2 desid. Chls GlL O2dBP&EP dzd yj dz. d tc O dzd

1 sddlsdC 0O d fesyjHkted LO bftOodjddj dz© € Of dlsOdO

Ajdzdlsy dO 1 tekyjfMmlsotslsts 9l 8 ot LSO M EftcOodzj dedj dzO

T HO GMdckted MfohmesdshlsksO dO | tkyjmsosks HO
Hi2Mkso O s fjHftedwisdyi;, d

T HO thdEHzjtEde Ols dz0 toj dzls OB d dzdztsfyls L © M MmMlse jddydlsy,
EmMizzedlsy Md o Mmi skkejlsMisady M ddetlsts dzO twdMmt O.

ey i Msoslss dzOBdzE HO O C O JlsOZO dzO B OL OISO dzO Mi tsls dat

[eky jfsoskts BftjHjd" SOfdlkOd dOsAdidids OO 4a®s Tl
COfdlsOdz, ftojHmlsOojded o GlyjksO LO WddOdhss skt M Mls

ilsdzdwls Hi ¢ Mj dLyudMdv e O COlt ©eh HIi e, OGO d
cqdydedlsj JjSodoOdj dlsd.

o
jdzZsO &0 [tk jMmMsotslsts j HO ftsHHI oy O fmi e dats" d ©Wzd gath 5 ¢
sdlsts HO tMdektweo Ol tojdjoOdadsdats  Ctsdzfjteo Olsdo dats fyl -

ey d Msotslss EfcOodzvo O MbsickzClskzeOSO dO CO0fdlsOdzO (d
Ml skejlsMmMisad] M ftodRkiddlsiy o dJEtsdtsdidyd M OISO B MisOdzt
M skazflsj OClkdead. 10 HO fBHHI YO ddzd SSttededteO® ¢ Of
B4 HO ftosd3i dd MEBOSO dO HdodHJjdsdlsj, dLf dzOh Oodzd
OCydssdzgj edlsj, HO jJBISdJLO dtsed O0¢ydd ddzd HO HttsHOH
fd.

sOf@ds s L O ftejuMmlsOoe jdzdlsy Blsyjlsded §jtedsHd By j HO E
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K
¢

2020 2019

0 d dize 7 d dize
usBMise jd&z COYdlOdz 1262 432 1241 611
sOf dlsOd 1262 432 1241 611
+1 0 dzg 256 870 255 712
-10ted d §Otdyded jSodeOdzj dalsd (70 472) (70 469)
1dlsjdz Hi dzg 186 398 185 243
i sldsh jddj @O COfdlsOod Ci & dzj 1:0.15 1:0.15

vl Slsdetsh jdedjIsts fteijL 2020 ¢. Md LOYOLOO M hskts €O
EmMdzsodwisO oi 8 oti LCO Mifm Mosdls] HBEBoatstedzd L OHI dzy |
sftcjHjdzjded SO dlOdzsod Ml Blsdetsh j dzd v .
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S zOttOydwlsO L O CtteftstcOlsdodats kftcOo dzj dzd j capdztond B3q d3tf
sftej Hjdzj dzdIlsj tsls LBO CdsdaaiBlasitsds L d MS o Odedw d fteddeydt d
Cstef stcOIsdodes Eff cOo dzj dzed § , LOdztsy j ded o 1 Oy d s dzO dzdzd v
EftcOodzjdedj, vl eesoamMédw LOSCBdZ (v)]), 10S8dO0 LO fEkBd
(111As), 10CB8d&kO LO MuibteoatsHMmlsoslsts () eH,dIls OHgdaq )L ©
d Httked LOSCtdtod d ftHLOCtSdtsesd OCItse ] d d3d ) H I da
M d S$&z0tcOyYydwilsO L O Ctclf stcOIsdJodzs ftcOodzj dzdj J dLGESIs9 ¢
39 tsls 178 d dzgO ydzz 100dz tslIs 111 As.

1. RA&WBLERBOYdY 5 yd. 100d, Od 8, k.1 d k. 2 sl 71:

l dzj Hiew o Odzj, ftedZOcOdzj d MFOLoOOd 5 yjdzjMmi SeEOL datsf
LO CokfstcOsdodts kftwOodjddj Bl mddid®]fsels ¢r .

s 18 wdzzOted 2008 ¢. md i3d i3 stels ¢ md ftedmi 4 Hdd
Cstef stcOIsdodes Ef Qo dzi dedy d sMh FhEy) BB  j 2 ipsizps &EOo @t
d wOL ftstejHB(.

]l MotswisO Hj2desis mdBI B stcls ¢y M i CSsoasHd Bl dzOyd
ftcOo dzj dzd J , ftoJ f stel yoded L O  ted dzOG Odzj sls 1 Oyd tsdzO
FftcOQodzj dzdd, BlsteOL W o O d dBILYH zHiEDsddss d&] ts tdrfistOtatiifolsddts 2 f
HtsBted ftOCIsdSd. r1Jd2MsoadwisO dzO ti CsotsHMlsotslsts O md
Zz0 fteddydti dlsg LO HBBtts CttcftstcOlsdodzs Ekff cOo dzj ded j ,
OCydtsdej tedlsy, ddeojMmMbsdlstedlsy d dzdyadPlstsL @d dlgRegshimusdsc
ez j Mo sists. it CsotsHMlsoatslsts dz0 mddizd 3 stels ¢ mudls(
HsBtedlsy fwOCIsdeéd LO Ctstof steOlsdodets f o dzj dzedj HEH todc
d HI dzesfmtesydzdIlsy yddzd dzO 7 telzy j Mo slsts,Oyutz®C lgts ydg mis @d
oLOddBstslsdzetsh jdzdw M eMmMdysSd LOddzlsjtej Mseo Oded MistcOdzd .

RAZW stedBOYdY tldshdts §t0SlsdSdlsjy o0 CtteftsteOlsdo dats [zt
dBdlsj dzsO® o HEsfi dzdzj dzdi O CBHJECMO LO Ctteff steOlsd o dats
ftojHMjHOL ] d&v, dafsktbeObge Z&hkzf ®0s dzj dzd j .

md olisd d3tf stels ¢ r dz4 ftod dzOc O o HiSY | dzdzj dzd § 20 1 Oydtsdz
ZftwOodzjdedj HWlzed ftOSIdSd dzO Ctstoff StcOlsdodets EZ§f tcOo dzj

IBvwmdzi dedy ls MlscOdzO dz2O Jdi3dlsj dzlsO ¢t5d yoOmlsd dzO € ts1
SHEBBt] dz Bls -fitdjdsy injlsHd@fI€] dzv , ddzd HtEkze SCBHJCM LO Cttef
MfoOLes O d ¢€0fead MO Mo OddWISO L O Istse O, i slse j Isdzts
fsLs0000 20 dzd S sy Bls ftcOQoaddzZOO dzZO ¢BHJEMO LO Cstef

[Mizso dzdvls feddzydyf L O {§ " zO% OuizjS izOL @ ONH tsfizOEAeds d o dzts
feddydf O AMfOLe 02 ddd GeBYMdYo020. [tkyjmseslss Mmj
SEHjSMO, O o MdzEy0?2 dO lsC dsdy ddj, i CsosHmse s &k
d&zj My OL o Odzj b5 Bz
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md B B stels o f te] H DS Ga sdEFPEEWH Gls ldsh j dzdj MY OLo O
i "OO hj BIiH] fEBdkJSEZoOkO d O j dj s bkisddos0 Mistko

RIAJTSOARC 10 sftP touvrIV ol t3s8f{lfreuvl|

mdisd B3 stels ¢y 4 HkBddydts HttkzyifMmlsets M HekMmlsjt j dzdzO
ydzj dztse j G jultdieg@o wi 9 jls d dzO | OHL BtedzedW vl 9 jls Blsc s Of
LO LOjd@BOdzi dzO Hdz y desflsls O d 3.

[ttcOdd &0 bfwOod dzdj dz® [ tekyjMmlsetsksts MO: [Bhts Mi B
d vfwOodlsjdzjdz Mi ojls.

Yydzj dzso j dzO | OHL stedzdw M o jIs:
1 Rdzo i fls sitfdlsi &z o7 ;

2. Ksi1 Lwkf [ o1 ;

3 [ OtedOdzO 1 O3 HOWs9 O.

dzj detso | dzO v tcOoadlsj dzdadw i o jIs:
ddzj CMOdzH 6 s jtejL SO

RoOts s Oy detso

| Otddz [ dlsg e

[dJtesdze B RO Odzts o

1 dstsdzO [ dhjoe

Ao jlsOdz 1 BIsj 9

OOk, WDN PP <

[Mdztso dzd Y EdS ydd, LOHI dzyjdedw, MmtekzSbkted d St&fjlsjd

1 OHL Btedzd W s mifjidze g3 stz® ¢ MmJj Mmi Missd tsls Isted BO yYdzj dzO.
CBdelstetsdz o) terlz Hj2dtsMISISO dzZO v Oo dlsj dzdzedw i 8 jIs BSls
COts cO0OdIsdJtc®, Yd HJIJ2MoadwilsO d&O uvde ko jdzd y©e Ol dL
ftod zOc Odzy dzQ@ Yo deysieftafids C stoff stcOlsdo dets EZf tcOo dzj dzedj o |
mMiodls ftd dkyxHO, dBsyd HO fJtojHitd] &3dy dzi sBrtSHJABJIs]
dL i dzdzgj dad j sts dz20 L OHI dzy jdedwIsO fd yYtejL Cdembkz dzls Oy d
ZzOL dzZ0yOoe © d Mo B ) HPBL @9 dylsizj didzpv Isfpi algOls vE Olsts B tej HJ
HidzicdtOdedlsy ddi3 ftcOQoatsdish dw, dOyddd o0 f§toddzOc O0dzj ¢
Cewists My tlydlkOls ftejH dzgjets. | OHL StedzgdwWils Mi ajls ftcOo.
Hickzy j Miso Sists, sBl M 02¢Cd fEQ y o Qatdsts ds@ g ds0azd jf s dzlz YO o
VftcOoadlsj dzdedw MMl ojls d fjtedtsHdydets ftcOod MtcOo dgj ded j
tjLEdsOld, COCkt d O&Od&dL dO ftedydddlsj LO ks . 1 G
ftetsyj MO dz0 tOLStede Odzy RO ddaW StEedBOYdY L O [ tolzy Mise sls

L Ot ¥ ls fi ojl | oCdydd sctOddyjdd” o Motdlsj
BOC M BOdzdzdwy Btots?2 dz2O Htelkzy j Mo OO, o SCtdlsts ydzj dztsoe j Is,
Zz0 Amddizd di3f stelsdo ¢y EZyOmlsea Ol o bkfttOoadlsjdzded d SCtdalstots
LO ftedj dBkd dzfs L dMC o Odzgj Ists L O jWjSIsdodes dL §fi dzdzj dzd
O Ml o jlsdlsj dzO Htokzy jMsotslsts. 1 OHL StedegdWls Mmi oajls | it
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EyomisdwisO o Htokzed Isi wcetsoamMCd Htoky jMlsoO, o L OsdMmd st
CojlssOotm Sy sLJyddisd dqrdmMEoO L O duL i dzdei dedj dzO M tsls¢

s OL90O2¢d dLdMC9OddWIsO dO 111As d uMmMlsOea O dO Hl
dzi sBrasHdBsMIs ftojtcOLEdzi Y HO MstckzCIskteOISO d2O vftcOodls
LOHI dzy j dzedW IsO, 1§ tcOo 1§y dabislsO od L HAPB jo®Y Hj dzdd dzO o Mmj € d
VftcOQodlsj dzdzedw Mmi ojIs d ftod dej sBrtsHd®BsMIS ftejHfted] BBO

o ©fih jflsewe Odj (O Hj2dsMislsO fd, ydjdesejlsj dzO
qLii dzdzv 9 Ols L OHI dz)y jdedWIsO fd M ¢ teaDyels) &&?2istse s Ws ildz
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